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3 Things to Remember:

Number 1:

The SBA’s Disaster Loan Program (EIDL) is separate from 
the CARES Act legislation.



3 Things to Remember:

Number 2:

Things are changing very fast. The SBA’s application 
process changed twice last week. It changed again on 
Monday. The good thing is that your financial documents 
are your financial documents so despite the process 
changing, what you need to prepare/submit remains very 
similar.



3 Things to Remember:

Number 3:

There are no systems in place. Computers aren’t 
functioning according to an algorithm; instead, people 
are making the decisions, from legislators down to 
individual case managers. This means your process is up 
to the people managing it, at least until the system 
readjusts to cope with this emergency.



Differences between EIDL and 
CARES (PPP)

Comparison table in next slide



● Organizational Jurisdiction
○ Processed directly by SBA

● Terms
○ 3.75% interest rate over 30 years 

with no payment for 12 months

● Collateral
○ Required unless none available

● Guaranty
○ Personal guaranty (>$200k)

● Criteria
○ Credit score

○ Last six months of revenue

● Turnaround
○ Highly-impacted

● Instrument
○ Loan up to $2M

● Organizational Jurisdiction
○ Individual financial institutions

● Terms
○ Up to 4% interest rate over 10 years 

with no payment for 6-12 months

● Collateral
○ Not required

● Guaranty
○ Personal guaranty not required

● Criteria
○ 2.5x avg monthly payroll cost up to 

$10M

● Turnaround
○ ??

● Instrument
○ Loan partly convertible to grant 
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Applying to the SBA Disaster 
Loan Program

View Online Application Certifications (Page 1):

https://covid19relief.sba.gov/

https://covid19relief.sba.gov/#/






Applying to the SBA Disaster 
Loan Program

View Online Application (Page 2):

https://listventures.co/wp-content/uploads/2020/03/SBA-Disaster-Loan-Assistance-SAMPLE.pdf

https://listventures.co/wp-content/uploads/2020/03/SBA-Disaster-Loan-Assistance-SAMPLE.pdf






















Timeframe Online Application
Submitted via original EIDL Application Portal (uploaded PFS, 
4506-T, 2018 Corporate Tax Return, Financial Statements)

3/9

Approval (first wave)
Received approval by phone from case manage with loan 
amount and terms, explains process

3/21

Online Application Portal Crashes
System switches to request application and forms via upload

3/26

New Online Application Portal 
Process is updated to include amendments as legislated by the 
CARES Act.

3/30

Legal Department to Issue Loan Docs
These have to be signed (wet signature) and mailed to SBA. 
Provisional $25k disbursed in the interim.

??

Loan Docs are Received, Wire Issued
Loan is disbursed by SBA and process is completed.

??



Applying to the SBA Disaster 
Loan Program

View Additional Forms (Form 4506-T):

https://www.irs.gov/pub/irs-pdf/f4506t.pdf

https://www.irs.gov/pub/irs-pdf/f4506t.pdf


Applying to the SBA Disaster 
Loan Program

View Additional Forms (Form 413 PFS):

https://www.sba.gov/sites/default/files/forms/SBA_Form_413_7a-504-SBG.pdf

https://www.sba.gov/sites/default/files/forms/SBA_Form_413_7a-504-SBG.pdf


Applying to the SBA Disaster 
Loan Program

View Additional Forms (Form 2202 Schedule of Liabilities):

https://www.sba.gov/sites/default/files/tools_sbf_sba202.pdf

https://www.sba.gov/sites/default/files/tools_sbf_sba202.pdf


Applying to the SBA Disaster 
Loan Program

Guide to the Form 990

https://www.irs.gov/pub/irs-pdf/f990.pdf

https://www.irs.gov/pub/irs-pdf/f990.pdf


Thanks!
Sebastian De Vivo, PhD

sdevivo@lachamber.com

In partnership with:

To request individual 
advising, go to:

https://lasbdcnet.ecenterdirect.com/signup

https://listventures.co/
http://www.bixelexchange.info/
https://lasbdcnet.ecenterdirect.com/signup

